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London Press Exchange completely absorbed my time and
energy, I was already committed too far, and had been adopted
as Liberal Candidate for the Uxbridge Division.

I had made it clear from the beginning that I was not
particularly wedded to the Liberal programme, though the
philosophy of Liberalism was wholly mine. But in my Can-
didature I devoted myself to the case for a revision of the Treaty
of Versailles. I propounded, also, a scheme, wholly new, for
the Standardization of the Accounting System, together with the
Publication of Accounts, and one of National Industrial Insurance.

What I stated in brief was that it should be realized that most
of the ills from which we suffer in the body politic have their
source in the minds of our own citizens, due to ignorance,
prejudice, fear of the unknown, anxiety and hallucinations, the
fruit of post-war years.

To take the last first. A comprehensive scheme of industrial
insurance on a national basis would ensure the worker in whatever
craft or establishment he be engaged against adverse trade
cycles, and reckless or foolish financial policy or bad administra-
tion. Such a policy would give him security in the home.

To standardize the accounting system, and to teach Elementary-
and Secondary-school children to read a simple profit-and-Ioss
account, would enable all workers to understand the economics
of the whole industry in which they are engaged, and of the
workshop, factory, or office in whose activities they participate.
They would appreciate at once the varying charges of labour,
taxation, rent, fuel, freight, purchase of raw material and
other cognate matters. They could, not only by their own
economies within industry and the workshop, secure its higher
prosperity, but could understand also the relative charges and
rewards for the hire of capital. Such a measure, taken in con-
junction with an Act making it compulsory to publish accounts,
would serve two great issues. The first, the iact that the workers,
from the lips of agitators, are led to believe that " the wicked
capitalist gets the better of him every time/* whereas in ninety-
nine cases out of a hundred, the industrialist and manufacturer
is a man of humane sympathy, proud of his works and product*

On the other hand, such a measure would serve as a definite
check upon the greedy and rapacious employer who sought to
depress wages in order to extract an unfair rate of profit as the
reward for capital and for himself.

Neither of these two measures, which go to the very heart of